	Essential Standards Chart:  What is it we expect students to learn?  

	Grade:
	 11
	Subject:  
	Business Math
	Semester
	1 or 2 (block)
	Team 

Members:   
	Lisa Harrison
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Standard Description
	Example Rigor
	Prerequisite Skills
	Common 

Assessment
	When Taught?
	Extension Standards

	What is the essential standard to be learned?  Describe in student-friendly vocabulary.
	What does proficient student work look like?  Provide an example and/or description.
	What prior knowledge, skills, and/or vocabulary is/are needed for a student to master this standard?
	What assessment(s) will be used to measure student mastery?
	When will this standard

be taught?
	What will we do when students have learned the essential standard(s)?

	Understand Sources of Income


	How do we calculate straight-time pay and over-time pay?

What is the difference between commission and salary-based pay?

What is the difference in gross income and net income?

What expenses are taken from your gross income to determine your net income?


	Straight-time pay, overtime pay, commission, gross income, net income
	      Quiz & Unit Test
	                 Unit 1 & 2
	

	Prepare a Budget


	How do we construct and use a budget sheet?

What is the difference between variable and fixed expenses?


	Budget sheet, variable and fixed expenses
	Quiz & Unit Test
	Unit 3
	

	Keep a Balanced Checking/Savings Account
	What is the difference between a checking and savings account?

How do we write checks, complete deposit slips, and record transactions in a register?

How do we reconcile our account with the statement?


	Checking/savings account, checks, check register, deposit, withdrawal, ATM, reconcile, overdraft, bank statement
	Quiz & Unit Test
	Unit 4 & 5
	

	Perform basic and higher level math operations for Cash Expenses

	How do we calculate the final selling price of items when given discounts, markups, and sales tax?
What is the difference in a rebate and a coupon?

	Discounts, markups, sales tax, rebates, coupons
	Quiz & Unit Test
	Unit 6
	

	Understand how Credit Cards work

	What is required on a credit card application?

How do credit card companies compute finance charges?

How do we avoid the pitfalls of credit card debt?


	Credit card, credit score, finance charge, debt, interest, minimum monthly payment
	Quiz & Unit Test
	Unit 7
	

	Understand Loans

	What is involved in the loan process with a lender?

How do we calculate the interest on a loan?

What are the similarities and differences of single payment loans and installment loans?


	Lender, interest, finance charge, minimum monthly payment, installment
	Quiz & Unit Test
	Unit 8
	

	Understand options for  Transportation and associated costs of Vehicles

	What is the similarities and differences of buying, leasing, and renting a vehicle?

How do we calculate the sticker price of a vehicle?

How do we calculate the dealer’s cost of a vehicle?

How does vehicle insurance protect drivers?

How do we calculate the cost to maintain a vehicle?


	Sticker price, dealer’s cost, leasing, car rental, maintenance expenses, insurance coverage
	Quiz & Unit Test
	Unit 9
	

	Understand Costs associated with Purchasing a Home

	How do we compute a monthly payment for a mortgage?

How do we calculate real estate taxes?

How do insurance companies calculate the coverages on the home and property?


	Mortgage, PMI, monthly payment, principal, interest rate, real estate taxes, insurance
	Quiz & Unit Test
	Unit 10
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